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May 23, 2025 
 
To, 
BSE Limited, 
25th Floor, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
 
BSE Scrip Code: 512437 
 
Sub:  Outcome of the Board Meeting  
 
In terms of Regulation 30 and 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 
(“SEBI Listing Regulations”), we wish to inform that the Board of Directors of the Apollo Finvest (India) Limited 
(“Company”) at its meeting held today i.e., May 23, 2025, has inter alia, considered and approved the following: 
 

Sr. No.  Particulars 
1.  Approved the Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2025, and took on record the Auditor’s report with unmodified opinion 
on the Audited Financial Results.  
 
A copy of said Financial Results and Audit Report along with Declaration of unmodified 
opinion for Annual Audited financial results for the year ended March 31, 2025 are 
enclosed herewith as ‘Annexure A’. 

2.  Appointment of M/s. SGGS & Associates, a peer reviewed firm of Practicing Company 
Secretaries, as the Secretarial Auditor of the Company for the term of 5 (five) consecutive 
years commencing from F.Y. 2025-26 till F.Y. 2029-30, subject to the approval of 
Members of the Company at ensuing Annual General Meeting (‘AGM’). 

3.  Re-appointment of Mr. Sandeep Bandgar as an Internal Auditor of the Company for the 
Financial year 2025-26. 

 
The disclosures as per SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
(‘SEBI Master Circular’) w.r.t appointment of Secretarial Auditor and re-appointment of Internal Auditor are 
enclosed herewith as ‘Annexure B’. 

The Meeting of the Board of Directors of the Company commenced at 03.00 P.M. and concluded at 08.20 P.M. 
 
This information is also available on the Company’s website i.e. www.apollofinvest.com  
 
We request you to take the above information on record. 
 
Thanking You, 
For Apollo Finvest (India) Limited 
 
 
 
Mikhil Innani 
Managing Director & CEO 
DIN: 02710749 
Encl.: As above 
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‘Annexure B’ 
 
The details as per SEBI Master Circular for appointment of Secretarial Auditor and re-appointment of 
Internal Auditor 
 

Sr. 
No. 

Particulars              Secretarial Auditor    Internal Auditor 

1. Reason for 
Change viz. 
appointment, 
resignation 

Appointment of M/s. SGGS & Associates, Peer 
Reviewed Firm of Practicing Company 
Secretaries as the Secretarial Auditors of the 
Company. 

Re-appointment of Mr. 
Sandeep Bandgar as an 
Internal Auditor of the 
Company. 

2. Date of 
appointment/re-
appointment & 
term   of 
appointment/re-
appointment 

The Board of Directors at its meeting held on 
May 23, 2025, approved the appointment of 
M/s. SGGS & Associates as Secretarial 
Auditors, for an audit period of five consecutive 
years commencing from FY 2025-26 till FY 
2029-2030, subject to approval of the 
Members of the Company at ensuing AGM. 

Appointed on May 23, 2025 for 
a period of one year i.e. FY 
2025-26. 

3. Brief Profile  M/s SGGS & Associates, led by two partners 
and supported by a team of ~ 15 professionals, 
brings extensive experience across a diverse 
range of industries, including fashion, retail, 
manufacturing, pharmaceuticals, engineering, 
automotive, telecom, real estate, healthcare 
and waste management. The firm specializes 
in secretarial audits, industry-specific audits 
and due diligences, M&A transactions, IPO 
advisory, sustainability reporting, and 
corporate law. They also have a strong track 
record in establishing corporate governance 
and sustainability frameworks for leading 
organizations across sectors. 
 
SGGS & Associates’ partner was conferred 
with the prestigious Best Secretarial Audit 
Report Award by the Institute of Company 
Secretaries of India (ICSI) in 2023, highlighting 
the firm’s deep rooted commitment to 
professional excellence and quality in 
secretarial audit. 

Mr. Sandeep is Chartered 
Accountant has extensive 
Audit exposure in the areas of 
Retail Branch Network, 
Treasury, Risk, Corporate 
Function. His core 
competencies includes, 
Change Management, Team 
Building, Audit Cost Budgeting 
& Risk Based Audit. 

4. Disclosure of 
relationships 
between 
directors (in case 
of appointment of 
director) 

Not Applicable 
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