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Secretarial Compliance Report of Apollo Finvest (India) Limited for the financial year ended March 31, 2025
[Pursuant to Regulation 24A of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015]

We have conducted the review of the compliance of the applicable statutory provisions and the adherence to good corporate practices by Apollo
Finvest (India) Limited (hereinafter referred as ‘the listed entity’/ ‘the Company’), having its Registered Office at 301, Plot No. B-27, Commerce
Centre, Off New Link Road, Near Morya House, Andheri West, Mumbai, Maharashtra 400053, India. Secretarial Review was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and to provide our observations thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and returns filed and other records maintained by the listed
entity and also the information provided by the listed entity, its officers, agents and authorized representatives during the conduct of Secretarial
Review, we hereby report that the listed entity has, during the review period covering the financial year ended on March 31, 2025, complied with
the statutory provisions listed hereunder and subject to the reporting made hereinafter:

We, SGGS & Associates, have examined:

(a) all the documents and records made available to us, and explanation provided by the Company;

(b) the filings/ submissions made by the listed entity to the stock exchanges;

(c) website of the listed entity;

(d) any other document/ filing, as may be relevant, which has been relied upon to make this certification,

for the year ended March 31, 2025 (‘Review Period’) in respect of compliance with the provisions of:

(a) the Securities and Exchange Board of India Act, 1992 ("SEBI Act’) and the Regulations, circulars, guidelines issued thereunder; and
(b) the Securities Contracts (Regulation) Act, 1956 ('SCRA”), rules made thereunder and the regulations, circulars, guidelines issued thereunder
by the Securities and Exchange Board of India ("SEBT’).

The specific Regulations, whose provisions and the circulars / guidelines issued thereunder, have been examined, include:

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘SEBI Listing Regulations’);

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018; Not Applicable during the
Review Period.

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

(d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; Not Applicable during the Review Period.

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regulations, 2021;
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(f) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021; Not Applicable during the
Review Period.

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 (‘SEBI PIT Regulations’);

(h) Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993;

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018.

And based on the above examination, we hereby report that, during the Review Period:

I. (a) The Company has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect
of matters specified below:
Sr. | Compliance Requirement Regulation/ Deviations Action Taken | Type of Action | Details of Fine Amount Observations/ Remarks of Management emark:
No. | (Regulations/ circulars/ guide- lines Circular No. by Violation the Practicing Company Response
including specific clause) Secretary

1  [Pursuant to Regulation 30 read with |Regulation 30| ~ During the NA NA Refer NA [During ~ the  Review|The Company has given disclosure to Stock Exchange o -
Schedule III Part A Para A of SEBI| read with | Review Period, observation] [Period, the intimationjsame day under outcome of investors call; however, an|
IListing Regulations: Schedule 111 | theintimation of [regarding  the audiojincorrect file was inadvertently attached. This was purel
Th di di hall  be [Part A Para Al regarding the Practici [recording of the analystjunintentional and not aimed to withholding any information.|

e audio recordings sl e [Pa ara ) K racticing R - .

i audio recording land/ or institutional[The correct audio recording was subsequently uploaded o
promptly made available on the of the analyst Company linvestors meet held onjthe Company’s website. We have taken steps to strengthen|
website and in any case, before the and/or Secretary June 6, 2024 was notfinternal checks to avoid such errors in the future.

Inext trading day or within twenty- institutional lgiven to the Stock]
four hours from the conclusion of investors meet [Exchange.
lsuch calls, whichever is earlier; held on June 6,
2024 was not
given to the
Stock Exchange.

2 |Pursuant to Regulation 10(1A) of | Regulation During the NA NA Refer NA [During  the  Review|[The Company has disclosed the Financial Results for the[ -
ISEBI Listing Regulations read with [10(1A) of SEBI] Review Period, observation| [Period, the Company has|quarter ended December 31, 2024 to the Stock Exchange onf
ISEBL Circular no. Listing the Company has| of not filed Integrated Filing|February 6,2025 i.e. within prescribed timeline. The non-filing|
SEBI/ HO, CFD,/ CFD-PoD- Regulations not filed Practicing (Financials) with thelof the financials in Integrated filing (Financials) was|

R Integrated Filing [Stock Exchange for thejinadvertent and unintentional due to a difference inf
p/CIR/P/2024/185 dated | read with (Financials) with Company lquarter ended Decemberjinterpretation of the applicable circular. Based on our
[December 31, 2024 SEBI Circular the Stock Secretary B1,2024 lunderstanding at the time, it was interpreted that only the
[The listed entity is required to no. Exchange for the Integrated Governance Report was required to be filed. The|
submit Integrated Filing (Financials) [SEBI/HO/CF| quarter ended (Company regrets the oversight and affirms that there was no|

ith effect from quarter ended |D/CFD-PoD- December 31, imala fide intention to withhold any information from the|
December 31, 2024, within 45 days [2/CIR/P/202| 2024 [ptock Exchange or stakeholders.
from the end of the quarter, other | 4/185 dated
than the last quarter, and 60 days |December 31,
from the end of the last quarter and 2024
[the financial year.
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3 |Regulation 3(5) and 3(6) of SEBI PIT | Regulation [During thel NA NA Refer NA [During  the Review|[The Company acknowledges the observation regarding| -
IRegulations: 3(5) and 3(6) [Review Period, i observation| [Period, it was observedjthe unavailability of records in the Structured Digital
IThe Board of Directors or the head(s) | of SEBIPIT [Was ~ observed of that the Company didDatabase (SDD) during the Review Period. This lapse]

f the listed entity of every person | Regulations gjli\pany did ;I;e Practicing Zg;i:ve thteh:fcordsa;)ef occ?.lrred prin}arily dfle to the transition of the Colmpta\rfy's
lrequired to handle unpublished bave the records Company mandatorily required mreglstered office, wh{ch lfnpacted access to certain digital
lprice sensitive information, must bof entries that ard Secretary be maintamed in the tools and records maintained by the Company.
ensure  the  maintenance of a man_daton'ly Ptructured DigitalAdditionally, during this period, there were technical
structured  digital ~ database  that rcqfurc_d ﬂ_J be [Database  (SDD).  The lissues encountered with the tool provider, resulting in the|
fincludes the required details and is ;mmtam(;d in the Tbs?ncc of such records lloss of some historical entry logs. The Company has since|
[retained for the duration, specified in thui::lne])atabasc g[:ii;cc with n(:]?;coordinated with the service provider to identify the root|
[the aforementioned regulations. (SSD). Thd e gurlgat ory  requirementCAUSe and is working towards retrieving any recoverable|

labsence of such| lto digitally log and retain(data-
;e;s_rccismg\l?;itces de}izl[l; u(;fpgzissir; :;f; |We wish to emphasize that there was no intentional breach|
ith thel kensitive  information|°f Tégulatory requirements. The Company is committed to
Iregulatory (UPSI) has been shared. full compliance with SEBI PIT Regulations and has taken|
lrequirement ~ t lcorrective steps, including enhanced coordination with the|
digitally log and| [SDD service provider, internal process reviews, and|
retain  details of strengthening data backup protocols to ensure such issues|
persons witl do not recur in the future.
hom
lunpublished
[price  sensitive|
linformation
(UPSI) has been|
shared.
(b) The Company has taken the following actions to comply with the observations made in previous report issued by us, secretarial auditor of the
Company for FY 2023-24:

Sr. | Compliance Requirement Regulation/ Deviations Action Taken | Type of Action | Details of Fine Amount Observations/ Remarks of the Practicing Management emark:

No. | (Regulations/ circulars/ guide- lines Circular No. by Violation Company Response

including specific clause) Secretary
[Pursuant to Regulation 30 read with [Regulation 30[During the FY| NA NA Refer NA [During the FY 2023-24, a few instances|Delays in providing advance notice for analystf -
Schedule III Part A Para A:| read with [2023-24, a fe observation| lare noted where the details of thefand/or institutional investor meetings occurred)|
lIntimation for Schedule of analysts | Schedule III linstances arel of [Schedule  of  analyst — and/orjoccasionally due to unintentionally scheduling

s . noted where thel - linstitutional investors meets werefcalls on nonworking days. However, every effort]
lor institutional investors meet shall [Part A Para A B Practicing . . .
. ) details of the lintimated with a delay. as made to promptly inform stakeholders o
Ibe made by the listed entity at least lschedule of Company lthe following working day.
two working days in advance lanalyst ~ and/or] Secretary
(excluding the date of the intimation linstitutional
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land the date of the meet). linvestors meets|

ere  intimated|
itha delay.

II.

We hereby report that, during the review period the compliance status of the listed entity is appended as below:

Sr.

No.

Particulars

Compliance

Status

(Yes/No/NA)

Observations/ Remarks by Practicing
Company Secretary*

Secretarial Standards: The compliances of the listed entity are in
accordance with the Secretarial Standards issued by the Institute
of Company Secretaries India (ICSI)

Yes

None

Adoption and timely updation of the Policies:

(a) All applicable policies under SEBI Regulations are adopted
with the approval of the Board of Directors of the listed entity.

(b) All the policies are in conformity with SEBI Regulations and
have been reviewed & wupdated on time, as per the
regulations/circulars/ guidelines issued by SEBI.

Yes

None

Maintenance and disclosures on Website:

(a) The Listed entity is maintaining a functional website

(b) Timely dissemination of the documents/ information under a
separate section on the website.

(c) Web-links provided in annual corporate governance reports
under Regulation 27(2) are accurate and specific which re-
directs to the relevant document(s)/section of the website.

Yes

None

Disqualification of Director:

None of the Director(s) of the listed entity are disqualified under
Section 164 of Companies Act, 2013.

Yes

None
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Details related to Subsidiaries of listed entities have been
examined w.r.t:

(a) Identification of material subsidiary companies

(b) Disclosure requirement of material as well as other
subsidiaries

NA

The Company does not have any subsidiary
Company.

Preservation of Documents:

As per confirmations received from the listed entity, and on my test
check basis it is preserving and maintaining records as prescribed
under SEBI Regulations and disposal of records as per Policy of
Preservation of Documents and Archival policy prescribed under
SEBI Listing Regulations.

Yes

None

Performance Evaluation:

The listed entity has conducted performance evaluation of the
Board, Independent Directors, and the Committees at the start of
every financial year/ during the financial year as prescribed in SEBI
Regulations.

Yes

None

Related Party Transactions:
(@) The listed entity has obtained prior approval of Audit
Committee for all related party transactions; or

(b) In case no prior approval has been obtained, the listed entity
shall provide detailed reasons along with confirmation
whether the transactions were subsequently
approved/ratified/rejected by the Audit Committee.

Yes

None

Disclosure of events or information:

The listed entity has provided all the required disclosure(s) under
Regulation 30 along with Schedule III of SEBI Listing Regulations
within the time limits prescribed thereunder.

No

Please refer our remark in point I(a)(1) above
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Please refer our remark in point I(a)(3) above

10. Prohibition of Insider Trading:
The listed entity is in compliance with Regulation 3(5) & 3(6) SEBI No
(Prohibition of Insider Trading) Regulations, 2015.

11. Actions taken by SEBI or Stock Exchange(s), if any:

No action(s) has been taken against the listed entity/ its
promoters/ directors/ subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating Procedures Yes None
issued by SEBI through various circulars) under SEBI Regulations
and circulars/ guidelines issued thereunder except as provided in
the last column.

12. Resignation of statutory auditors from the listed entity or its
material subsidiaries:

In case of resignation of statutory auditor from the listed entity or
any of its material subsidiaries during the financial year, the listed NA There were no resignations of the Statutory
entity and / or its material subsidiary(ies) has / have complied Auditors of the Company during the review period.
with paragraph 6.1 and 6.2 of section V-D of chapter V of the
Master Circular on compliance with the provisions of the SEBI
Listing Regulations by listed entities.

13. Additional Non-compliances, if any:

No additional non-compliance observed for any SEBI Yes
regulation/ circular/ guidance note etc.

None

*Observations/remarks by PCS are mandatory if the Companies status is provided as ‘No” or ‘NA’.

We further, report that the listed entity is in compliance/ not in compliance with the disclosure requirements of Employee Benefit Scheme Documents
in terms of regulation 46(2) (za) of the SEBI Listing Regulations.

Assumptions & Limitation of scope and review:

1. Compliance with the applicable laws and ensuring the authenticity of documents and information furnished, are the responsibilities of the
management of the listed entity.

2. Our responsibility is to certify based upon our examination of relevant documents and information. This is neither an audit nor an expression

of opinion.
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3. We have not verified the correctness and appropriateness of the financial Records and Books of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and is neither an assurance as to the future viability of the listed entity nor of the efficacy or effectiveness
with which the management has conducted the affairs of the listed entity.

For SGGS & Associates
ICSI Unique Code: P2021MH086900

Digitally signed by
Gaurav Gaurav Sainani

. . Date: 2025.05.29
Sainani 17:01:38 +05'30'

Gaurav Sainani

Partner Place: Delhi
Membership No.: A36600 Date: May 29, 2025
Certificate of Practice No.: 24482

UDIN: A036600G000491551

Peer Review Certificate No.: 5721/2024
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